
From: 
Sent: 
To: 
Subject: 
Attachments: 

Dear Sirs, 

fabiopenon@iol.it 
Tuesday, January 12, 2016 10:12 AM 
tdarden@industrialheat.co; ar.123@mail.com 

report 
attachment-l.pdf; attachment-2.pdf; attachment-3.pdf; attachment-4.pdf; 
attachment -S.pdf; attachment -6.pdf; attachment -7.pdf; attachment -8.pdf 

please find attached the report 'E-Cat MWl Energy Plant in Miami Energy Multiple valuation from 05/01/2015 to 11/30/2015' 
I am sending it to you in advance by e-mail, while the paper copy will be mailed by registered mail to both of you. 
Sincerely 

M. Eng. Fabio Penon 

1 

CONFIDENTIAL IH-00006696 

Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 1 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 2 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 3 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 4 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 5 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 6 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 7 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 8 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 9 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 10 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 11 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 12 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 13 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 14 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 15 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 16 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 17 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 18 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 19 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 20 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 21 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 22 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 23 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 24 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 25 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 26 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 27 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 28 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 29 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 30 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 31 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 32 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 33 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 34 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 35 of
 36



Case 1:16-cv-21199-CMA   Document 214-33   Entered on FLSD Docket 03/23/2017   Page 36 of
 36


	Exhibit 32 - IH-00006696 Penon update Jan 16 2016
	Exhibit 32 - IH-00006697
	Exhibit 32 - IH-00006699
	Exhibit 32 - IH-00006700
	Exhibit 32 - IH-00006702
	Exhibit 32 - IH-00006704
	Exhibit 32 - IH-00006706
	Exhibit 32 - IH-00006708
	Exhibit 32 - IH-00006710
	Exhibit 32 - IH-00006739 Penon update Oct 22 2015
	Exhibit 32 - IH-00006740
	Exhibit 32 - IH-00006741
	Exhibit 32 - IH-00006742
	Exhibit 32 - IH-00006768-Penon upate may 2015
	Exhibit 32 - IH-00006769
	Exhibit 32 - IH-00006773
	Exhibit 32 - IH-00006775
	Exhibit 32 - IH-00006776
	Exhibit 32 - IH-00006778
	Exhibit 32 - IH-00006780
	Exhibit 32 - IH-00006782

